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• Using WGU’s program as a template, Tennessee enacted the 
Responsible Borrowing Initiative Act in 2020.15 This act requires 
state-operated institutions to provide students with an annual 
college financing plan. Students also have access to a personalized 
Student Loan Scenario Calculator, which “gives students full 
visibility of their total student loan debt, including prior college 
debt, and projected debt at the time of graduation.”16 

States should regularly provide borrowers with student loan information. 
Fourteen states require their postsecondary institutions to send a student 
debt letter to all borrowers.17 Although this process is not as intensive as 
a responsible borrowing plan, it gives students a personalized overview 
of their current borrowing status.  

• Indiana, the first state to establish this requirement, passed the 
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1 https://educationdata.org/student-loan-debt-statistics
2 https://studentaid.gov/debt-relief-announcement/one-time-cancellation
3 https://www.aei.org/carpe-diem/chart-of-the-day-or-century-8/
4 https://www.aei.org/carpe-diem/chart-of-the-day-or-century-8/
5 https://www.aspeninstitute.org/publications/solving-the-student-debt-crisis/ (full report)
6 https://protectborrowers.org/new-report-finds-severe-racial-disparities-for-student-loan-borrowers-across-american-cities/
7 https://educationdata.org/student-loan-debt-by-race 
8 https://www.americanprogress.org/article/student-loan-defaulters
9 https://www.prudential.com/corporate-insights/student-loan-debt-implications-financial-emotional-wellness (full report)
10 https://doi.org/10.1007/s10834-018-9594-3
11 https://doi.org/10.1016/j.amepre.2022.02.002
12 https://educationdata.org/student-loan-debt-economic-impact
13 https://educationdata.org/student-loan-debt-economic-impact
14 https://www.wgu.edu/financial-aid-tuition/financial-aid/responsible-borrowing-initiative
15 https://publications.tnsosfiles.com/acts/111/pub/pc0744.pdf
16 https://www.tennessean.com/story/opinion/2020/07/13/responsible-borrowing-initiative-help-relieve-student-loan-grip/5416174002/ 
17 https://www.attigo.com/definitive-guide-to-debt-letters
18 https://www.in.gov/che/files/150722_PressRelease_TruthInBorrowing.pdf
19 
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